To: Board of Education
Philip Bender, Superintendent

From: Rebecca Allard, Business Manager @0\/

Date: January 14, 2013

Subject: Financial Update for the Period Ending December 31, 2012

The attached reports provide a summary of the District’s financial position as of December
31, 2012.

Statement of Position (Page 4)

Summary of Revenue ( Page 5)

Summary of Expense (Page 6)

Summary of Investments (Page 7 - 9)

Investment Detail (Page 10 - 19)

Revenue Report for the period ending December 31, 2012 (green)
Expenditure Report for the period ending December 31, 2012 (yellow)

Statement of Position

The fund balance (all funds) for the period beginning July 1, and ending December 31, 2012
increased by $3,540,378. The primary reason for the increase is the early collection of the
second installment of the 2011 taxes.

The City of Park Ridge paid the student enrollment component of the annual TIF payment in
December in accordance with the TIF agreement. According to the City, an independent
consultant has been hired to assist them in processing the TIF payment and the work is not
complete yet.

Currently, ISBE has outstanding vouchers of $1,436,241.27 of which $1,297,055.86 are for
mandated categorical payments dated September 24 and December 19. Mandated categorical
payments include special education payments for private facility, students requiring special
education services, personnel and transportation.

The successful passage of the 2007 referendum is the primary reason that District 64
continues to hold its own during these very difficult economic times. The Board and
Administration however, must continually examine expenditures as the District looks into
the future.
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Summary of Investments

As of December 31, the Maine Township School Treasurer has $35.9 million invested on
behalf of District 64; the following chart identifies investments by fund:

Fund Amount of Investment

Education $17,900,000
Tort Immunity $800,000

Transportation $2,250,000
Municipal Retirement $1,200,000
Site & Construction $200,000

Working Cash $13,500,000
Total Investments $35,850,000

As shown on page 9, the total yield is 1.4% for these investments.

In addition to the long-term investment account, the Township School Treasurer has $14
million invested in money market funds. Funds held at Chase are invested at 0.5% and funds
held at MB Financial are invested at 0.3%. The money market funds are used to provide for
the District’s short-term cash flow needs.
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Revenue and Expenses by Fund

School districts in Illinois must maintain financial records in accordance with Generally
Accepted Account Principals (GAAP), which includes the requirement of fund accounting. A
fund is an independent fiscal accounting entity requiring its own set of books. A fund is
governed by statues, regulations, and restrictions that limit its use to a specific activity or
certain objective. Each fund must be accounted for so that the identity of its resources and
obligations and its revenue and expenditures is continually maintained. 27 Ill. Admin. Code
110.110 et seq. The following chart identifies revenue and expenditures by fund:

2012-13 FYTD

2012-13 FYTD

2012-13 % of 201213 % of
Budget Received Budget Expended
2012 2012
Education $54,981,834 $25,586,561 46.5% $53,946,331 $20,905,645 38.8% $4,680,916
Tort $656,500 $343,079 52.3% $663,994 $613,518 92.4% ($270,439)
O&M $8,651,356 $4,413,169 51.0% $5,889,931 $2,717,507 46.1% $1,695,662
Debt Service $2,928 261 $1,402,113 47.9% $2,809,488 $2,503,128 89.1% ($1,101,015)
Trans $1,894,484 $904,522 47.7% $1,637,528 $537,268 32.8% $367,254
IMRF $2,018,461 $896,733 44.4% $2,302,714 $942,432 40.9% ($45,698)
Capital
Projects $302,500 $1,384 0.5% $2,900,000 $2,115,209 72.9% ($2,113,825)
Working
Cash $740,600 $327,523 44.2% $240,100 $0 0.0% $327,523
$72,173,996 $33,875,085 46.9% $70,390,086 $30,334,708 43.1% $3,540,378

The following chart compares the revenues and expenses between the 2011-12 fiscal year and

the 2012-13 fiscal year.

Fund

Education
Tort

0&M

Debt Service
Trans

IMRF
Capital
Projects

Working
Cash

201112 2012-13 % of 2011-12 2012-13 % of
FYTD FYTD More or e FYTD FYTD (More) or ol 2
Revenue Revenue ({Less) sleder agre d Expense Expense Less 3 ange d
as of as of Than Prior ) prior as of as of Than Prior G t mp?re
December December Year gaf December December Year o Roor
2011 2012 y 2011 2012 year
$25,884,505 $25,586,561 ($297,944) -1.2% $20,609,401 $20,905,645 ($296,244) -1.4%
345,523 $343,079 (32,444) -0.7% 584,050 $613,518 ($29,468) -5.0%
3,677,064 $4,413,169 $736,105 20.0% 4,878,246 $2,717,507 $2,160,739 44.3%
1,551,795 $1,402,113 ($149,682) -9.6% 2,452,428 $2,503,128 ($50,700) -2.1%
1,306,699 $904,522 ($402,177) -30.8% 626,730 $537,268 $89,461 14.3%
1,027,276 $896,733 ($130,543) -12.7% 850,367 $942 432 ($92,065) -10.8%
- $1,384 $1,384 NA - $2,115,209  ($2,115,209) NA
127,257 $327,523 $200,266 157.4% - $0 $0 NA
$33,920,119 $33,875,085 ($45,034) -0.1% $30,001,221 $30,334,708 ($333,486) -1.1%
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12-01-12 END: 12-31-12 PAGE 9

DETAIL-IPMSIII - START:

HELD TO MATURITY

ACCOUNTING

853 SCHOOL DISTRICT 64

RPT 16

10:11:50 03 JAN 2013

BAL NXT PRN PMT LAST CPN

I.

A.
DI/PR BAL NXT INT PMT NEXT CPND

UNREAL P/L

DLY INT
TD AC/AM

MTD INCOME
INT REC/PD

MTD INT
MTD AC/AM

$PRIN BAL

CosT

CURRENT BOOK

MATURES

ACQ DATE
AMORT DATE

DESCRIPTION

PAR VALUE

Lot

CusIip

DATE ST ISSUED COUPON
Mkt Date Mkt Price

ORIGINAL FACE

CODE

DELAY PMTS DUE DATE

MARKET VALUE

HELD TO MATURITY

Portfolio Totals

NXT PRN PMT
NXT INT PMT

BAL

A.I.

DLY INT
TD AC/AM

MTD INCOME
INT REC/PD

MTD INT
MTD AC/AM

COoSsT

CURRENT BOOK

DI/PR BAL
UNREAL P/L

PAR VALUE

DELAY PMTS DUE DATE

MARKET VALUE

PAYMENTS

0.00

36,361,597.65 46,981.38 36,722.29 1,565.74 200,606.95

36,070,936.88

66,375.00

Int Rcvd<Pd>
Prin Received:
Next Mo Prin:

35,850,000.00

.00

2,708.95
-223,645.83

95.40

36.61 66,375.00
-290,756.17

-10,295.70

0.00
0.00

.00
0.00MKT VALUE

Next Mo Int:

497,352.34

36,568,289.22

Next Mo Int:
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